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Deposite 
Short-time loans .. . 
Bilis discounted .. . 
Lo&Ds on colla.terals 
Loa.ns on mortgnges 
Other loa.ns 
Investments 
Debtor a.ccounts 
Ba.nk premises 
U nca.lled capital 

Total combined a.ssets ... 

ComiINED LIABILITIBS. 

Combinad capital ... 
Reserve and prev. funds ... 
No tes in circula.tion 
Bonds in oirculation 
Deposita on dema.nd 
Deposits on time .. . 
Credit-0r accounts .. . 

Total combinad liabilities 

$4,577,908.47 
1,200,438.69 

189,084,565.05 
101,228,214.03 
22,445,729.31 
2,661,590.81 

23,421,704.50 
236,123,560.11 

6,240,985.51 
7,700,000.00 

... $669,399,228.82 

.. . $158,100,000.00 
63,903,668.21 
94,861,648.00 
17,790,600.00 
40,168,691.67 
28,776,952.97 

276,812,772.47 

.. . $669,899,228.82 

While these rema.rka.ble figures represent the a.mount of the 
turnover ha.ndled by the thirty-four cha.rtered ba.nks in the 
Republic for the month of September 1906, for the month of 
Februa.ry 1907 the total wa.e $685,410,996.98. 

CHAPTER XVIII 

Banco Nacional-Directora.te a.nd mana.gement--Ba.nco de Londres y 
Mexico-Former proprietors-Cha.nges and ·inoreases of ca.pital­
United Sta.tes Ba.nking Co.-Career of President George I. Ham 
-Mexica.n Ba.nk of Commerce a.nd Industry-Ca.reer of Mr. James 
Walker-Mexico City Banking Co.-Some minor banks-Priva.te 
banks-Ta.ble showing ca.pita.Is, issues, dividends a.nd present prioes 
of the lea.ding ba.nks of the Republic. 

THE Banco Nacional, or Na.tiona.l Ba.nk of Mexico, ma.y be 
regarded a.a one of the foremost institutions of ita kind in the 
world. Esta.blished in 1881, a.t a. time when the fina.neas of 
the country were in a.nything but a. prosperous condition, a.nd 
when ba.nking in Mexico wa.s only understood in rega.rd to the 
most elementa.ry ata.ges, the N aciona.l found ita carear anything 
but a.n easy one. The first three yea.rs of its existence were 
not conspicuous by rea.son of success ; and the contra.et under 
which it had been formad wa.s considerably modified in 1884, 
when permission wa.s granted to combine with the Mercantila 
Mexican, the na.me of the institution being changad to the 
"National Bank of Mexico." In conjunction with the Banco 
de Londres y Mexico, the Nacional shares the exclusive 
privilege of issuing bank-notes, or billa on demand, in the 
Federal District, and although this privilege is aleo granted to 
the ba.nks established in the different Sta.tes of the Republic, 
the la.tter a.re not permitted officially to establish redemption 
agencies for their notes in the capital, a.nd it will be a long 
time before the Billa of the Sta.te Banks occupy the same 
position in the public confidence as those issued in the 
capital, although they a.re now circulating more freely than 
they did. 

The Board of Directora controlling the Banco Nacional is 
ma.de up of some of the most distinguished financia.! a.nd 
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commercia.l representa.tives in the Republic. of Mexico. The 
Chairman (or President) is the Hon. Seba.st1a.n Cama.cho, the 
Vice-Chairman (Vice-President) being Lic. Pablo Ma.cedo! w~o 
has the grea.ter a.mount of the deta.il control of the ba.nk m h1s 
hands. Without going into the pa.st history of t~e concern, 
which since 1884 has been one of a.lmost unmterrup~ed 
prosperity, I roa.y point to the rem~ka.ble success wh1ch 
a.ttended the opera.tions of the ba.nk durmg the past year, ~nd 
which resultad in a. dividend a.t the ra.te of 20 per cent. bemg 
declared on the ca.pita.!, which a.mounts to no leas than 
$82,000,000 (.S8,200,000). The total profits roa.de for tha.t 
yea.r a.mounted to $6,289,820 nett (i628,982), a.nd the groas 
profits close upon $9,000,000 (i900,000). The bes~ proof _of 
the prosperity of the institution is the decla.rat1on of 1ts 
dividend. It is worthy of note that the profits ma.de by the 
bank for the yea.r 1905-1906 were not the result of any a.bno~ma.l 
conditions, but simply the outcome of the regula._r. husmeas 
which the bank is ca.rrying onda.y by da.y. In a.dd1t1on to the 
a.mount absorbed by the 20 per cent. distributed a.mo~g the 
sha.reholders the sum of Slll,180 (ill,118) was a.pphed to 
the founder~' honda, still outsta.nding, w~e the ~~ of 
$814 441 (.S81 444) was a.warded to the Council of Administra.­
tion.' The tot~l turn-over of the Banco Nacional up to t?e 
end of December 1906 was $247,147,282 (i24,714,728), while 
three months la.ter, on Ma.rch 81st, 1907, the a.mount ~tood a.t 
$261,849,718 (.S26,184,971), a. ra.te of increa.se wh1ch ~a.n 
proba.bly be equalled by few a.nd exceeded by no banking 
institutions in the world. The London a.gente of the Banco 
Nacional a.re Messrs. Glyn, Milis, Currie _a.nd Co., w~o P~Y 
the half-yea.rly dividends on the abares wh1ch a.re hel~ m th1s 
country a.nd on the Continent, a.nd which ~r~ very considerable 
in number. I roa.y mention that the dmdend declarad for 
1905 wa.s at the ra.te of 18 per cent. . . 

The handsome building occupied by the Banco Nac1onal m 
Mexico City has recently undergone considerable ~prove­
ment. The portion of the building at the rear, wh1ch con­
tained the old vaults of the bank, has been completely 
reconstructed, the va.ults he.ving been torn. down, a.nd new 
ones erected entirely of steel, a.nd designad upon the 
most modern plan, ha.ve been put up in a.nother part of the 
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build~g. Other improvements include the reconstruction 
of s~ir-"'.a.ys a.nd hall-ways, while e.n abunda.nea of air and 
da.yligh_t 1~ now provided for a.U the rooms where the clerks 
and _prmc1pals work. The chief apartment is a. Iofty a.nd 
spa.cious ha.U, not unlike tha.t to be found a.t Mesare. Coutts 
a.nd ~o., ~he well-known ba.nkers, in their ha.ndsome new 
pre~1ses m_ t?e ~tra.nd .. The upper pa.rt of the Banco 
Na.c10nal buddmg 1s occup1ed by a. clea.ring-house the whole 
construction presenting the a.ppea.ra.nce of a. modal institution~ 

Th? B~nk of London a.nd Mexico (Londres y Mexico) ra.nks 
nex~ m impo~ta.nce to the Banco Nacional. It is the oldest 
foreign ba.nk m Mexico, ha.ving been esta.blished a.t the time 
of the Emperor Ma.ximilian (1864), but without a.ny Govern­
ment cha.rter, under the title of Ba.nk of London Mexico a.nd 
~outh ~marica. The history of the Bank is a.' remarka.bly 
mt~rest~g one, especie.lly in the early de.ya, when it was 
~~inly m _the ha.nds of British shareholders. At tha.t period 
1t 1ssued 1t~ own note~, which circula.ted freely throughout 
the. Republic, a.nd, by 1ts unwa.vering fidelity and exa.ctitude 
durmg some forty-o~e ~ea.r~, it_ succeeded in establishing itself 
a.a_ the gr~at fina.nc1al mstitut1on of Mexico, and, a.a I ha.ve 
~a1d,. r~g ~ec~nd only to the N a.cional ba.nk itself. Like 

. 1ts s1ster mst1tut1on, the Ba.nk of London a.nd Mexico Jast 
yea.r e~joyed rema.rka.ble prosperity, the nett profits ma.de 
~mounting to ~4,218,740 (.S421,874) against $2,968,220 
m 1905, or an mcrea.se during the last twelve months of 
Sl,255,519. The distribution of profits to shareholders was 
a.t the ~ate ~f 12. p~r cent., a. portion of which had been pa.id 
a.a an mterim d~vidend. There are 215,000 abares issued, 
nearly half of wh1ch a.re held on the Continent of Europa and 
the rest in Mexico. ' 
. On the issue of the commercial code in 1884, which made 
1t necessary for banks of this clase to opera.te under charters 
from the Federal Government, the question a.rose as to the 
legality of the standing of the Be.neo de Londres y Mexico y 
Sud America.. By negotiations, the che.rter of the Banco de 
Empléados, granted by the Federal Government on June 12th 
1888, under the new legislation, we.s purohe.sed by the Be.ne; 
Inglés the arrangement being sanctioned by the Treasury 
Depe.rtment. The official tre.nsfer we.s approved under date 
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of August 21st, 1886, with the special stipula.tion tha.t the 
Banco de Londres y Mexico y Sud America should a.asume 
a.nd become subject to e.U the stipula.tions imposed in the 
charter purche.sed from the Banco de Empléa.dos. This ge.ve 
the Banco de Londres y Mexico y Sud America e, definite 
legal ~xistence, e.nd a legal domicile in the City of Mexico, 
but without any exprese authorisation to issue notes. To 
e.cquire this legal right, still another charter was obtained 
fro~ the Federal Govemment, nnder date August 21st, 1889, 
wh1ch stipulated that the na.me be changad from Banco de 
Londres y Mexico y Sud America to " Banco de Londres y 
Mexico," incorpora.ted and registered as a Mexica.n institution, 
wholly independent of the original Ba.nk of London, which 
sent out Mr. Newbold in 1864 to esta.blish this Mexica.n 
branch. Ita capital in the cha.rter of August 21st, 1889, we.s 
registered a.t $1,500,000, a.nd under the ea.me cha.rter the . ' enstence of the Ba.nk we.s extended to fifty yea.rs. With a 
capital of $1,500,000, the Ba.nk opera.ted from August 1889 
to December 1891, when permission wa.s gre.nted by the 
Trea.sury Depa.rtment to increa.se the capital to $5,000,000. 
In August 1896 it wa.s a.uthorised to e.ge.in ra.ise its capital 
to $10,000,000 before J anua.ry 15th, 1897 ; while in 1896 the 
approva.l of the Secreta.ry of the Trea.sury wa.s obte.ined for 
the issue of a.nother $5,000,000, ma.king the total capital of the 
Bank $15,000,000, representad by 150,000 aba.res with the par 
ve.lue of $100 each. 

The business of the Ba.nk continuing to extend, it wa.s 
decided to e.ge.in increa.se the capital, ma.king it $21,500,000 
on Je.nue.ry 1st, 1906. In 1905, Mr. Je.mes Walker, who 
he.d been manager for 2½ years, resignad bis position, e.nd 
Señor Francisco Ye.rza beca.me manager, with Mr. G. Hopfner, 
who was formerly Accounta.nt, as Assista.nt-me.nager. Under 
Señor Ye.rza's management the bank has continuad on the 
high roe.d of prosperity, ita S100 aba.res being quoted on the 
Paria Bourse a.t 665 franca, and $285 in Mexico. 

The President of the institution is General Manuel Gon­
zalez Cosio, who is supported by an exceptiona.lly influential 
Board of Directora, composed of Señor Francisco Espinosa, 
Señor Luis Barroso, Señor José Se.nchez Ramos, Señor Leon 
Signoret, Señor Remigio Noriega., Señor Enrique Tron, Señor 
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Alfonso Michel, Señor Ve.lentin Elcoro a.nd Señor Joaquín 
Be.randa. 

Undoubtedly, one of the most popular foreign be.nks is the 
United Ste.tes Ba.nking Co., which was orga.nised on Septem­
ber 7th, 1899, a.nd opened for business on Ja.nue.ry 9th, 1900. 
The ba.nk works without a che.rter, but it has alrea.dy me.de a.p­
plica.tion to the Minister of Fine.nea through its legal represen­
tativas for such a concession, which it is not improbable me.y 
be granted. If it is, it will be quite a.n exception, since the 
Fina.nea Minister is known to be a.verse to a.ny further con­
cessions under a.ny circumsta.nces wha.tever. 

The establishment of the United Sta.tes Bank is due 
entirely to the initiative a.nd the enterprise of Mr. George 
l. Ham, a Ca.ne.dia.n by birth, 8,Jld of whom it me.y be se.id the.t 
no more popular foreign resident is to be found in the Republic. 
Mr. Ha.m, however, is something more than a financiar, for 
he is a keen, shrewd, a.nd ca.utious business man, who can feel 
the pulse of commerce and tra.de as closely a.nd as a.ccurately 
as a. medico can dia.gnose the condition of a. pa.tient. 

Tha.t the Ba.nk wa.s not established without a grea.t deal 
of difficulty ma.y be ta.kan for gre.nted; but, during the eight 
yea.rs of its existence, it has succeeded in a.ttra.cting the 
confidence and custom of the nativa as well as the foreign 
community. In rega.rd to tbe la.st balance-sheet, it ma.y be 
pointed out that deposite last yea.r amonnted to no lesa tha.n 
$9,865,075 (i986,507), the immedia.te a.va.ila.ble a.saeta being 
69·8 per cent. of this a.mount, while the profits for the year 
ca.me to $405,686 (.:S40,568) nett. In the month of July a. 
6 per cent. interim dividend wa.s declarad, a.nd for the rest 
of the yea.r a. further distribution of 8 per cent. took place, 
ma.king the dividend for the whole twelve months 14 per cent. 
A sum of $100,000 (.:Sl0,000) wa.s credited to reserve fund, 
ca.using this to stand at $600,000 (.:S60,000) ; $85,000 were 
set a.sida for ba.d a.nd doubtful debts, a.nd S18,278 ca.rried to 
undivided profits. N ett profits for 1906 = 22: 84 per cent. on 
the capital. 

The United Sta.tes Ba.nk a.llows no opportunity for a ea.fe 
a.nd profita.ble investment to pass unbeeded. Among severa! 
of ita more shrewd opera.tions ma.y be mentioned the purcha.se 
of $700,000 bonds issued by tbe Sta.te of Vare.cruz for the 
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improvement works in Coatzacoalcos (or Port Mexico) ~thin 
the limita of the Bay. The conditions and terma of the 1ssue 
were almost the ea.me as those in vogue with the Central 
Bank, and, undoubtedly, Mr. G. I. Ham was well advised in 
taking the whole issue on behalf of the United St~tes Bank. 
The negotiations were carried out by representatives of the 
Federal Treasury Department, the Sta.te of Veracruz and 
the Bank. 

The issue carries 5 per cent. ínterest, guaranteed by _the 
Federal Government, and paya.ble half-yearly. The a~ort1sa.­
tion fund is crea.ted by 2 per cent. of the import duties from 
the Port of Mexico customs' house, which are delivered 
monthly to the Federal Treasury of Mexico City ~nd held to 
meet the requirements of the Sta.te of Vera.cruz 1ssue. The 
United Sta.tes Ba.nking Co. a.leo took the entire issue of Parral 
honda, wbich were issued to provide for draina.ge a.nd sewa.~e 
works for Parral (Dura.ngo), the issue being $800,000, m 
honda bearing 6 per cent. interest. The present Board of 
Directora of the United Sta.tes Ba.nking Co. is composed of 
severa.! influential bankers, merchante and contra.ctors in 
Mexico City. Mr. George I. Ha.m is the Pres_ident; _Mr. 
H. R. Niokerson, who has been long connected with Meucan 
ra.ilwa.y matters, is the first Vice-President; Mr. John T. 
Judd, second Vice-President; a.nd Colonel Edgar K. Smoot, 
Mr. M. Elsa.sser, Mr. W. F. Layar, Mr. R. J. Dwyer, Mr. 
G. W. Jennings, and Mr.' J. N. Neeland (Vice-President of tbe 
Pan-American Railway) a.re Directora. 

Mr. Ham's carear in Mexico me.y be regarded as typica.l of 
the hustling, enterprising young colonist of to-da.y. Born in 
the little town of Napa.nea, Onta.rio, young Ha.m ca.me to 
Mexico in 1890, his first employment being in a. minor 
ca.pacity on the Central Railway. For six yea.~s. he rema.ined 
in the service of the ea.me railway, gradually nsmg from post 
to post, until he filled one of great responsibility. ~eing o~ a. 
thrifty disposition, he was enabled to lea.ve the ra1lway with 
a. small but eufficient capital, saved from his salary and a. 
few business transactions in which he had engaged, and 
which bad brougbt him small profits. He was fortuna.te _in 
finding bimself in the country at tbe commencement of 1ts 
commercial revival, and of this opportunity he made the 
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utmost. Wbile bis transa.ctions la.cked a.nything like sensa­
tion, they were nona the lesa smart, and were crowned with 
conspicuous success. Ha.ving become a broker, thus obtain­
ing a.n insight into banking institutions, Mr. Ha.m, discern­
ing the necessity for an American institution, Jaunched the 
United States Banking Co. with a small capital, and a still 
smaller office located in Gante Street. 

From the da.y it opened its doors, the bank was a success, 
and it gradua.lly grew both in importa.nea and in extent until 
it a.ssumed the dimensiona which it has now a.ttained. The 
Bank outgrew its premisas, which were removed from Gante 
to the corner of San Francisco and San Juan de Letra.n, the 
capital being also increased to $500,000 a.nd then to $2,000,000, 
at whicb it stands to-da.y. 

Mr. Ha.m is one of the wea.lthiest men in Mexico City, 
having judiciously invested in la.nd, which has increased 
enormously in value. A recent enterprise of bis was the 
acquisition of the valuable site occupied by the American 
Club for the sum of $500,000 (.S50,000). He is still a young 
man, and enjoya robust health, so tha.t tbere is no saying 
what bis keen a.cumen and abundant opportunities may not 
attain. 

On September 1st, 1906, was instituted a new Bank 
under the na.me of the Mex.ican Bank of Commerce and 
Industry, witb a capital of $10,000,000 (.Sl,000,000), 
$5,000,000 of which ha.ve been callad up. Of this issue 
SS,500,000 are held by tbe Deutscbe Bank of Berlin ; 
$8,500,000 by Messrs. Speyer and Co., of New York; 
$1,000,000 by the Banco Nacional de Mexico, of Mexico City, 
a.nd $2,000,000 by prominent business houses in Mexico City. 
The sbareholders have agreed among themselves not to sell 
any of their holdings until a.fter two years shall ha.ve expirad 
from the date of the institution of the Bank. The Bank has 
11cquired a concession or charter granted by the Secretary 
of the Treasury under date J uly 27th, 1906. This concession 
was granted to Mesara. Martin J. Ribon, James Walker and 
Albert Fricke, and limita the new institution to the exercise 
of carta.in banking operations, while it specifically prohibita 
others. Wbat lends considerable importance to the institu­
tion is that it representa the interests of three of the largest 
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banking institutions of the world-Messrs. Speyer a.nd Co., 
of New York, the Deutsche Ba.nk of Berlin and the Banco 
Nacional de Mexico. The Banco Alema.n Tra.nsa.tla.ntico ha.a 
been absorbed in the underta.king, and its former offices in 
the Ca.lle San Agustin occupied, while a.n importa.nt factor a.lso 
is the enga.gement of Mr. James Walker as joint General 
Manager. It wa.s Mr. Wa.lker who during the 2½ years of his 
management brought up the Bank of London a.nd Mexico to 
the profitable ata.ge which it occupied, a.nd still occupies, in 
the Republic, a.nd probably there is no one in Mexico who 
possesses a more intima.te knowledge of banking ma.tters a.nd 
fina.nce than he. 

Mr. Je.mes Walker, who is a. na.tive of Scotland, has had 
a.n eventful and thoroughly successful career, beginning bis 
banking business in London, in the Bank of London a.nd 
Mexico. In 1888 he went to the Republic as a. clerk in their 
Mexico City Branch, and very speedily a.tta.ined a. high posi­
tion in tha.t institution. For 17 years he remained with the 
ba.nk, and during sorne yea.rs wa.s its manager. He resigned 
to take the responsible position of joint-manager of the 
Mexica.n Ba.nk of Commerce and Industry, which has already 
been made a. pronounced success. Mr. Walker is one of the 
most hospitable of the British colony, enterta.ining lavishly at 
bis beautiful house, with ita spacious grounds, in the suburbs 
of Coyoacán. He wa.s a.lso President of the British Club la.st 
yea.r, and is one of the Members of the Moneta.ry Commission 
of Mexico. 

The Council of Administration is composed of 10 members, 
namely Mr. J. B. Body (partner in the house of S. Pea.rson 
and Son, Ltd.) ; Mr. Osear J. Bra.niff (of Mesara. G. a.nd O. 
Bra.niff); Mr. E. N. Brown (President of the Na.tiona.l Linea 
of Mexico) ; Don Guillermo de Landa. y Esca.ndon (Governor 
of the Federal District); Señor Pablo Me.cedo (one of the 
Republic's most eminent lawyers); Señor Hugo Scherer junr., 
Señor Franz Boker, Mr. Ma.rtin J. Ribon, Señor Ernesto Otto, 
and Señor Rodolfo Stoecker. Mr. Albert Fricke is joint 
General Manager with Mr. Je.mee Wa.lker. 

The ba.nk'e charter is held for 40 yea.rs, ha.a been in opera­
tion since September 1906, a.nd the usual stipula.tions in 
regard to the gra.nting of loa.ne for periods limited to six 

MEXICO CITY BANKING OO. 171 

~onths, and upon not less than two recognised signatures, are 
m force, while the bank is not a.llowed to issue certinca.tes of 
deposita pe.ya.ble a.t sight or to bearer. On the other hand, 
the institution enjoya, up to the yea.r 1922, certa.in va.lua.ble 
aba.tements of ta.xation, and during the first few months of 
ita existence, it astonished even ita most ardent supporters 
by the sound, profita.ble and widesprea.d nature of business 
which it ha.ndled. There can aleo be little question tha.t the 
Mexican Ba.nk of Commerce a.nd Industry ha.a found a. firm 
a.nd powerful footing, being recognised as one of the strongest 
commercia.l institutions in the city. Ita foreign connections 
are probably unsurpa.ssed in financia.l strength. Possessed, 
then, of every pra.ctical advantage which the cha.rtered ba.nks 
of the Republic enjoy, with the exception of the issue of notes 
and with the powerful connections which it commands, a.a well 
as the sufficient capital subscribed, this ba.nk should find 
itself equipped to participa.te freely in the full prosperity of 
the Republic. 

The Mexico City Banking Co., S.A., with a capital of 
8400,000 (M0,000) fully-paid, and deposita of $2,563,873 
(~256,387), commenced business the yea.r before last, a.nd has 
smce ha.d an unparalleled run of good fortune. The direc­
tora.te includes the na.mes of sorne of the best-known and 
most respected members of the American community, such 
as Mr. A. A. Robinson (formerly President of the Central 
Ra.ilway), Mr. W. W. Wheatly (formerly General Manager of 
the Mexica.n Tramways), Mr. C. R. Hudson (Vice-president of 
the Centml Railway), Mr. Paul Hudson (Manager of the 
Mex-ican Herald), Mr. W. T. Bell, Mr. J. A. Hendry, etc. 
The Bank transa.eta general business in all ita bra.nches, 
and does a thoroughly consistent and sound clase of trading. 

The Federal Banking Co., S.A., is aleo a newly-launched 
enterprise, while the house of L. Speyer and Co. is an old­
established and very highly respected institution. 

There are several priva.te banking firma doing business 
in ~he City of Mexico, and in sorne of the principal Sta.te 
cap1tals. Among the former is the house of H. Scherer and 
Co.! a German firm of great eminence, the senior partner of 
wh1ch, Mr. Hugo Scherer, is the Persian Consul-General. 
Both he a.nd Mr. Anton Hübbe, the junior partner, hold high 



The following Ta.ble which I ha.ve a.rra.nged me.y afford a. tolera.bly clea.r idea. of the ma.gnitude of the 
banking opera.tions in Mexico to-da.y, and the profita.ble na.tura of the business to those who carry it on: 

Name of State. Name of Bank. Capital. Dividend. Face Present Number of 
Value. Value, Sharea 

lasued. 

Aguascalientea ... Banco de Agua.scoJientes ... ... 600, 000:00 8:00 100:00 125:00 6,000 
Campeche ... ... Banco de Campeche ... ... .. . 1,000,000:00 8:00 100:00 108:00 10,000 
Chiapas ... ... Banco de Chiapas ... . .. ... 500,000:00 5:00 100:00 140:00 5,000 
Chihuahua ... ... Banco Minero ... ... . .. .. . 5, 000,000:00 6:00 100:00 168:00 50,000 
Coahuila ... .. Banco de Coahuila ... .. . 1,600,000:00 11:00 100:00 188:00 16,000 
Colima ... ... Banco N acionaJ. Branch ... ... - - - - -
Duran~o ... ... Banco de Dura.n~o ... ... . .. 2,000,000: 00 10:00 100:00 188:00 20,000 
Guana1uato ... ... Banco de GuanaJaato ... .. . ... 8,000,000:00 6:00 100:00 146:00 80,000 
Guerrero ... ... Banco de Guerrero ... . .. ... 500 ,000:00 - 100:00 60:00 5,000 
fidalgo ... . .. Banco de Hidalgo ... ... . .. 1,000,000:00 11:00 100:00 150:00 10,000 
Jalisco ... ... Banco de Jalisco ... ... ... . .. 6,000,000:00 10:00 100:00 117:00 60,000 
Mexico, Sto.te of ... Banco de Mexico ... . .. . .. 2,959,850:00 - - - -

, City of ... Banco Agricola é Hipotecario . .. ... 2,000,000:00 8:00 100:00 140:00 20,000 
,, ,, ... Banco Central . . . . . . . .. . .. 21,000,000:00 11:00 100:00 187:00 210,000 

" " 
... Banco de Londres y Mexico ... ... 21,500,000:00 18:00 100:00 257:00 15,000 

,, . , ... Banco N acionaJ. . . • . .. . .. 82,000,000:00 20:00 100:00 885:00 815,128 
,. ,, ... Banco Internacional é Hipotecario 5,000,000:00 12:00 100:00 187:00 85,000 

" " 
... Corporaoion Banca.ria Internacional ... 6,500,000:00 - - - -

" 
., ... United Sto.tes Banlring Co. .. . . .. 2,000,000:00 14:00 100:00 180:00 20,000 

" " 
... Mercantila Ba.nking Oo. . . . . .. 500,000:00 - - - -

., ., ... Mexico Oity Banlring Co. ... . .. 400,000:00 8:00 100:00 180:00 4,000 

Mexioo, City of Banco Mexicano de Comercio ... 10,000,000:00 1 -
1 

100:00 
1 

115:00 
1 

50,000 

11 " 
Banco Americano - 215:00 405:00 5,000 

" " 
Oompania Nacional de Predios 250,000:00 

" " 
*Banco Aleman Transatlantioo -

" " 
Descuento Español - 5:00 100:00 140:00 80,000 

,, ,, Banco de Montreal 28,800,000:00 - 200:00 510:00 14,400 
Michoacán Banco de Michoacán 600,000:00 4:00 100:00 117:00 6,000 
Morelos Banco de Morelos 1,000,000:00 4:00 100:00 180:00 10,000 
Nuevo Leon Banco de Nuevo Leon 2,000,000:00 6:00 100:00 210:00 20,000 

" 
Banco Mercantil de Monterey ... 2,500,000:00 5:00 100:00 142:00 25,000 

Oaxaoa Banco de Oaxaca 1,000, 000:00 5:00 100:00 146:00 10,000 
Puébla ... Banco Oriental de Mexico 6,000, 000:00 10:00 100:00 165:00 60,000 
Queretaro Banco de Quereta.ro 1,000,000:00 8:80 100:00 102:00 10,000 
San Luis Potosi Banco de San Luis Potosi 1,100,000:00 16:00 100:00 208:00 11,000 
Sine.loa Banco Occidental de Mexico 1,500,000:00 6:00 100:00 185:00 15,000 
Sonora Banco de Sonora 1,000,000:00 14:00 100:00 280:00 15,000 
Tabasco Banco de Tabasco 1,000,000:00 5:00 100:00 115:00 10,000 
Tama.ulipas Banco de Ta.ma.ulipas ... 1,000,000:00 12:00 100:00 147:00 20,000 
Veracruz Banco Mercantil de Veracruz ... 8,000,000:00 12:00 100:00 176 :00 80,000 

" 
Banquera. Veracruzana. ... - 10:00 100:00 115:00 2,000 

Yucatán Banco Mercantil de Yucatán 8,000,000:00 14:00 100:00 - -
" 

Banco Yucateoo ... 8,000,000:00 12:00 100:00 165:00 120,000 
Zacateoas Banco de Za.ca.tecas 1,000,000:00 10:00 100:00 145:00 10,000 

Banks' combinad capital &198,809,850:00 

In the a.hove figures, where the capital wa.s in American gold, I ha.ve tra.nsla.ted it into Mexica.n pisos. 
The la.et dividends a.re given, but these do not represent the whole distribution for the yea.r, sorne being 
interim. 

* This Bank is now absorbed in the Banco Mexicano de Comercio. 
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positions in financia! and commercial circles, their opinions 
being continually consultad upon important matters, and 
through the instrumentality of their house a considerable 
number of bonds of several of the best banks in Mexico ha.ve 
been placed upon the markets of the Continent of Europa. 
The connections of the house of H. Scherer and Co. through­
out the world a.re of the highest possible chara.cter. Messrs. 
H. Scherer a.nd Co. moved into new a.nd ha.ndsome premisas 
a.t No. 10 Ca.lle Cadena in June of this yea.r. 

Messrs. Hugo Bcherer junior, and Co. a.re a.lso interested 
in pra.ctically all the prominent fina.ncia.l enterprises of the 
Republic, the na.me of Mr. Hugo Bcherer junior being found 
upon the Board of Directora of severa.l of these, a.nd his 
connections being exceedingly influential. 

The United States a.nd Mexica.n Trust do a considera.ble 
a.mount of priva.te ba.nking, their rela.tions with the whole of 
the U.8.A. ena.bling them ío offer special facilities to their 
clients, while the Trust has a.lso fina.nced severa} important 
undertakings, such, for instance, as a new Colony la.nd-scheme 
in the City of Mexico, and a building scbeme in the City of 
Cuerna.vaca., botb of whicb have proved eminently successful 
enterprises. 


