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them at once into activity, instead of adopting the
slow process of applying the profits of the one to
the wants of the rest.

With regard to former produce, the mine of Are-
valo, at Chico, is stated to have paid the King’s
tenth upon five millions of dollars, from 1804 to
1824 ; or to have averaged 250,000 dollars per
annum.

The mines at Real de Arriba, in the district of
Temascaltepec, produced, weekly, twelve bars, or
13,000 dollars, - (yearly, about 600,000 dollars).
Sta Rita, (at Zimapan,) upon the years 1791, 1792,
and 1793, left a profit of 100,000 dollars: and the
richness of the Gold mines at San José del Oro,
led, in former times, to the appointment of a Re-
ceiver-general for the King’s fifth in that district
alone. The present state of the mines there, how-
ever, does not appear to warrant any immediate
expectations of success.

On the whole, should the undertakings of the
Company be prosecuted with vigour, the annual

produce, at the lowest possible estimate, may be

taken at 600,000 dollars in the year 1830; with
a probability of its considerably exceeding that sum
as ‘Arévily alone, in the opinion of all the miners
whom I have consulted, (both natives and foreigners,)
is capable, at the present moment, of producing seven
bars weekly, or 365,000 dollars per annum, could
a sufficient number of workmen be procured for the

extraction of the Ore.
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Of the two American Companies ‘mentioned in
the sketch, (those of Baltimore and New York,) I
can say little, except that the first only has eﬁ"éc,ted
an. establishment in Mexico. The mines to be
worked by both are situated at Temascaltepec
(about thirty leagues from the Capital,) and }::hej
“fOI‘kS are conducted with great economy and acti-
vity, by Mr. Keating, a distinguished mineralogi
of the United States. -

With regard to the result, I have been informed
that, from the tables of former produce, during g
long Sferies of years, there is reason to hope that
fl;he [0INEs may pay. an interest of from nine to
fteen per cent, upon the capital invested, which
j;t;; not exceed 100,000 dollars. The completion
’ th: }\:;(;l;ki ;2;1’ probably, be effected in the course

’.I‘he preceding pages contain the only data, upon
which a calculation « of the returns likel ,topb
made to the Adventurers by the Companiyes /
established in Mexico,” can, at present, be attem I:E(;V
T.he result is by no means such as 1 could iave:
wished, as it is founded upon conjectural evidence
a?fi amounts, at best, to nothing more than roba,
bility; but I have no hesitation in addip fhat i
regard this probability as strong, and thﬁt after
a V(?ry careful investigation, I see little rea;on to
consider the expectations of the directors as exag-
geérated, or to suppose that, before three years have

elapsed, these ex i :
’ pectations may n ikt
oy ; Y not be realised.
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If this be the case, the addition to the a:mount
of Silver now raised, in the year 1830, might be
roughly estimated in the following manner

—s

Dollars.
2,500,000
2,000,000
3,700,000
850,000
200,000
250,000
3,000,000
440,000
60,000

Real del Monte Company
Bolaiios 2
Anglo Mexican

Tlalpujahua

Mexican Company

Catorce Company

United Mexican

German Company 4 ; i
American Companies .

e

Total 13,000,000

m————eet

In this calculation I have taken the produce (.)f
the three first Companies at the estimate of their
own directors. :

I have allowed for Tlalpujahua what I conceive
to be a very moderate sum, considering the ex'clu-
sive possession by that Company of all the mines
of the District, and the great riches that b
undoubtedly, drawn from them in former times,
although the records of those times have been lost.

For the Mexican Company I have allowed more
than their present produce would seem to Warl:ant,
in consideration of their having only just rec‘ewed
the means of carrying on their works with vigour,
by the arrival of several German miners, whose
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agsistance, in Oaxaca, was the more necessary from
the inexperience of the native miners of that state.

The expectations of the Catorce Company cannot
be realised so early as 1830, as their works are
now suspended : I therefore take the probable pro-
duce, in that year, much under the estimate formed
in the preceding part of this Section.

For the United Mexican Company I have as-
signed a sum, which is small, if a calculation of
the probabilities in favour of the Association be
formed upon the same basis as that which has been
adopted for all the rest. But Mr. Alaman’s refusal
to give an opinion, renders caution in a mere ob-
server doubly necessary.

I have supposed the progress of the German Com-
pany to be slow, from the uncertainty of any addi-
tion being made to its present capital.

In all, T have given Produce, not Profits, for
these, of course, depend upon the manner in which
the operations of the Companies are conducted, every
shilling injudiciously expended, being, in fact, so
much deducted from them.*

* It often happens that mines which are’ producing silver to
avery considerable amount, yield no profit at all to the proprie-
tors, the whole produce being absorbed by the expences. This
was the case at Bolanos in 1795, when five thousand mules were
employed in the drainage ; and more recently, in the mines of
Veta Grande at Zacatecas, which, when taken by the Bolanos
Company, though producing ten thousand dollars weekly, barely
covered the expences of working.

I 2
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The sum total gives an addition of thirteen mil-
lions of dollars to the present produce of the coun-
in, or before, the year 1830.
trylltn;'e(:nains, tl’lerefo);e, to inquire'into .the Second
part of the question now under review, viz. :F—f =
«The probability of the general produce o :
country being so increased by these retu.rns,t(lor tf;
any other causes,) as to equal, or ultimately .
exceed, the annual average produce before the
yea'lll:hleSlgoinage of Mexico, although its. average
amount, from 1811 to 1825, was something more
than Ten millions of dollars per annum, as stated
in the first Section of this Book, rather decr(.eased,
than increased, towards the latter part of this pe-
riod, and did not amount in the year 1826, to m(.)re
than Seven millions and a half of (%ollars: (Vide
table of Coinage marked No. 12, Section I.) The
causes of this diminution I have endeavoured to
in the preceding Section.
de;?og(je? ;ot };rise frogm any deterioration of t}.ne
mines themselves: they are what they were II;'
1810, and, consequently, are equally capable o
producing what they then produced: but .the lfla-
pital which gave, at that time, so gre.at an impulse
to the Mining interests, has been withdrawn from
the country, or diverted into® other channels. The
outlay of the Companies is not, by.any means, ar:;
equivalent for that capifal ; and many years mus
clapse before that equivalent be found : I mean,

4
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before a-system can be re-organised, that will give

to every class of Mining adventurers the facilities,

and advantages, which they enjoyed before 1810.

A great proportion of the expenditure of the Com-

panies consists, at present, in dead works,—Amal-

gamation works,—roads, and stock,— all indispen-
sable as preparations, and highly beneficial to the
country in general, but not to the interest of the
miners, (I mean, those not employed in the Com-
panies,) to whom Awios, or advances in money, are
essential, which they can no longer obtain. Besides,
the mining population itself has decreased, and there
are many districts, in which a want of hands is se-
verely felt. I do not, therefore, think it probable
that, even under the most favourable circumstances,

the produce of the country can, for some time, exceed’
the amount of the present coinage, added to that

given by my calculation of the probable produce of
the Companies, which would make a total of about
Twenty millions of dollars.

‘To this T think it may rise in the year 1830 ;
and should it do so, the increase afterwards will be
gradual, but progressive ; new mines will be brought
into activity as the present scarcity of capital dimi-
nishes ; and, provided public tranquillity be not
disturbed, there is reason to believe that the pro-
duce of the mines of Mexico, in five years after that
time (1835) will be nearly equal to the annual aver-

‘age amount derived from them before the Revolution.

In taking this view of the subject, I feel myself
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bound to state that I have been thought too san-
guine by many persons to whom I have commu-
nicated it, and, amongst others, by some, for whose
general knowledge of Mexico I have the highest
respect; but at the same time 1 must add, that
the apprehensions, which I have heard expressed,
otiginate either in causes entirely unconnected with
the mines, (principally of a political nature,) or in a
supposition that the errors committed by the Com-
panies on their first establishment are still per-
severed in, and, consequently, still occasion the
lavish expenditure, with which they were necessarily
attended at the outset.

Upon the last of these points my visit to the
Mining Districts has relieved me from all doubts.
The Companies have served their apprenticeship :
they have paid dearly for their experience, it is
true; but they have learned that mature is not to
be forced, and that, without the strictest attention
to economy, and to all the details of management,
no command of capital can ensure success. Their
establishments have been reduced in consequence}
and it only rémains, therefore, to inquire, whether

the mines are sufficiently good to cover the expence

already incurred, and still to hold out a reasonable
prospect of advantage ? This I have endeavoured
%o ascertain by a reference to the only data, upon
which an estimate can possibly be formed ; and by
instituting a comparison between the expenditure of
the Companies and the former produce of the mines
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worked by them, as given by Official Records : the
result is comprised in one table, and it certainl
does appear to be that the mines are able to pa}r
off the whole outlay, in three or four years roy
vided the produce in 1829 be not very much ’bell]ov;
the standard of the average annual produce before
15?10. This I see no reason to apprehend ; for the
Tyines have remained unchanged, and untouched
dunng the Revolution. In lieu of being exha.usted:
by Progressive workings, their riches were locked
up, if I may use the expression, by the accumula-
tion of water; and it is only now that the lower
levels, from which nine-tenths of the silver raised in
1.810 were extracted, are beginning to become acces-
sible. 'What, then, is to prevent the produce from
reaching its former standard, calculated as that
standat:d has been, in this Book, not upon tradition-
ary sayings, or vulgar report, (which is but too often
synonymous with vulgar error,) but upon the evi-
dence of those Records, that have survived the
Revolution ?  More than this I do not wish at pre-
s.ent to assume ; for I think so highly of the I:lbi
llt.y .and practical experience of the Mexicans in aii
1?11mng matters, that I am very much inclined to be-
lieve that we have, at least, as much to learn from
them, .as they from us. I therefore reject, at once, all
those ideas of European mining on the other sid:e of
thfa Atlantic, which have been attended, hitherto
.Wlth much ruinous effect: but having ad1;1itted this,
1t would be hard to deny that the accession of science:
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and ‘skill in machinery, which we bring into the
present coalition, when combined with the know-
ledge of their own country, which the Mexican
miners possess in the very highest degree, and ap-
plied, gradually, in the mode best adapted to the
local peculiarities of each District, must, in the end,
have a beneficial influence, and must tend to in-
crease, ultimately, the annual produce of the mines.
This has been already exemplified in ‘more than
one instance, as at Real del Monte, and Bolahos,
neither of which Districts could have been worked
without the: aid of European science, to direct the
efforts of the natives. In other districts, where
capital alone was wanting, the introduction of our
machinery was superfluous ; in all, however, it will
be hereaftér of use, for there is a point, at which the
machinery of the country, (however improved) ceases
to be of any avail. I do not, therefore, regard the
expence which has been incurred at Guanajuato, by
the Anglo-Mexican Company, for machinery, (but a
small portion of which is now in use,) as money lost
to the Adventurers. The expence might have been
avoided, and was therefore injudicious, as it in-
creased the outlay, in the first instance, so enor-
mously, as almost to occasion the dissolution of the
Company ; but a time will come, (before the con-
tracts can expire,) when a part, at least, of this
machinery méy be turned to account wupon ‘the
spot ; while, if the impulse given to the mines con-
tinue, opportunities will be found for disposing of
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the remainder to Adventurers in other Districts
‘Wher.e the use of it would not be restricted by tha;,
scarcity of fuel, which, in Guanajuato, would render
,'the general application of the larger engines sent out
In 1825, utterly impossible.

With regard to the political apprehensions to
which I have alluded, I do not feel myself at libert
!;o speak. The seeds of disorder certainly still exis{
-in Mexico; and it is, unfortunﬁtely, not less certain
t-hat, were they to lead to civil dissensions of a se-
rious nature, the mines must suffer from the effects
of the struggle. = But although I will not predict
those halcyon days of peace and concord, which
some of the admirers of Republican principl’es seem
to l"egard as the necessary consequence of the system
whufh has been adopted, I have no hesitation )1'(11 re
peating here, what I have stated in the precedin ;
parts of my work, namely, that great progress haf
been made towards a better order of things anIl that
the rfmre I saw of the country, the more ,I became
coln.vmced that the people were wearied out with
Civil war, and desired nothing but independen

and tt"anquillity. The race of the old Insur en:e
has ‘died off; the population of the Pro\'incesg has
reverted to its original pursuits ; and although S
struggle for place and power may be carried ongwit:
grea? personal animosity in the Capital, the Stat
are indifferent as to the result, and ’ d
only with their own affairs.

I am ) i
not aware of the existence of any cause,

are occupied
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i on
(with the exception always of a hostile movement

the part of Spain,) that could again disorganise the

: e <
great mass of the population ; and 1t 1s this alon

that the Companies in general have to agp;;;hfi:gi
Partial disturbances indeed may, and pro ald ); o
occur‘; but these are of littl.e rfu?men;‘, :I:l o
hardly exercise any ]t;ery pr? ;dlf:i ewzzc_h 50 o
inine interests of the country, ishin
zl;llzigo:lnct; the Mexican comr.nunity demrest ]1ts :}111:3;
sistence at present, and to which, coTiseq;e:in Iyl,turers
are not less interested than the: foreign Adve
: themselves, in affording protection. -
The same observation holds good with reg

ent
an increase of duties on the part of the Government,

(of which I have heard great fears expressed here,)

as soon as the mines begin tlo beco.me pl'ﬁ(?::t:;rlz
anew. Upon this subject it is impossible toh;g::h .
Adventurers any other security than tha.tv.v picer
may derive from the reflection, that this Inc

i themselves. .
prietors, as upon sl

not public, property ; and the produce, ( —
the terms of the contracts,) after the' -y ythe o
the capital invested by the Companies 1n e
instance, is to be divided equall;lr hetween
venturers and the Mexican proprietors. g
In order to favour the attempt to \'wvork the (Iix; -
anew by the assistance of foreigr.l capitals, tt:en .
formerly paid on the Silver raised, (seven

e
cent.,) were reduced to about five and a half. Ther

- of my residence in Mexico, I hay

LY
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was no pledge that, when the capitals were repaid,
some increase would not be made in the duties : but
there is also no reason to suppose that they will ever
again be raised to their former standard, because the
interests, not of the foreign capitalists, but of the
very influential class of Mexican proprietors, require
that they should not be so. The amount of duties
was formerly fixed by the Mother-country. It now
depends, not even upon the Executive of Mexico,
but upon an assembly of native Mexicans, amongst
whom the great Mining Districts are sure to be ade-
quately represented. It is, therefore, hardly natural
to suppose that they will give their sanction to a
measure by which they themselves will be the first
to suffer; nor can they, in any way, in a country
which pays for all its Imports in bullion, impose a
duty upon the Silver raised in such a manner as to
bear upon Foreigners, without affecting themselves.
I leave good faith entirely out of the question in
this view of the case, because, though always ap-
pealed to, it is, I fear, of but little weight with any
Government in discussions of this nature. But I

cannot refrain from adding that, in the whole course

¢ seen nothing on
Government to warrant the suppo-
which those who wish to regard American
affairs in the most unfavourable light, so gratuitously
make,) that it would violate all jts engagements
with Foreigners, merely on the score of their not
being natives, or seek to deprive them of the fair

the part of the
sition, (
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fruits of their labours. I believe, on thfe contraf'y,
that a conviction of the advantages which Mexico
derives from her intercourse with Europe, has beerf
gradually taking root during the last.four years ;
that many of the exaggerated ideas WhI'Ch were en-
tertained in 1824, of the importance 'of the Ne\‘av
World to us, have given way to a belfef that thl;
importance is (to say the least) rec1pr0cal;;n
that a disposition to cultivate a good undelfstan mg
with the commercial nations of Europe_he.ts increase
in proportion to the increased Wan.ts wl.nch Euro'pg
is called upon to supply. I have given In t'he Tl‘ur
Book some instances of the existence of 'thlS feeling,
as well as of the ameliorations to which it has a]re.a-
dy led with regard to Trade: why the‘n Sholﬂd.lts
existence be assumed as impossible., and .1ts opt?ratlon
supposed not to extend to the mines, in which the
interests of the Mexican and British Adventurers are
much more closely interwoven with eac}.l other, .than
they can be in any other species of international
i urse ? ,
mt;f;;: above observations are merely matters of
private opinion, but as such I leave therfl to the con-
sideration of my readers, who will give them as
much, or as little importance, as they may seem to
deSIer:c(:l.ne now to the probability ¢ of thei annual
average produce ultimately evceeding the Twenty-
four millions of dollars, which were drawn fmm the

mines before 1810.”
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This probability depends, in my opinion, in a'
great'measure, upon the time at which the attention
of the Adventurers in the Mines of Mexico is directed
towards the North, -

It seems, at first sight, a singular fact, in the
history of a country so celebrated for g spirit of
mining enterprise as Mexico, that, during three cen-
turies, that spirit should have been confined to a
comparatively small circle; and that, with some few
exceptions, the richer ores of the Internal Provinces,
should have been neglected for the poorer districts
in the vicinity of the Capital.

But this fact admits of one simple explanation.

As long as the monopoly of the Mint of Mexico
continued, it was absolutely impossible, in the Inte-
rior of the country, to obtain a sufficiency of the

circulating medium to carry on an

y great mining
enterprise

; and, even to commence one, a triple
capital was required, as six months elapsed before
silver, sent in bars from the North, could be brought
back converted into specie.

Dollars were often at a premium in Guanajuato
itself; but in the North, they became an article of
trade, the price of which, like that of all other arti-
cles, increased in proportion to the scarcity of the
supply ; so that both the Mine-owner, and the
Rescatador, (amalgamater on his own account,) were
obliged to convert their silver into specie at a loss
of one-third of its legal value; while, for every article
consumed in the mines, for which they exchanged




